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Startup Policy

Creating a startup policy for a degree college involves establishing guidelines and
procedures that support the development and growth of student-led businesses and
entrepreneurial ventures within the institution. The policy should address the following
key aspects:

1. Purpose and Objectives

« Encourage Entrepreneurship: Promote a culture of innovation and
entrepreneurship among students.

e Provide Support: Offer resources, mentorship, and funding opportunities to
help student startups succeed.

o Foster Industry Collaboration: Build partnerships with local businesses,
incubators, accelerators, and government bodies to support student-led
startups.

2. Scope of the Policy

o Target Audience: This policy is intended for undergraduate and graduate
students interested in starting their own businesses while pursuing their
degrees.

« Eligibility Criteria: Define who qualifies to participate in the program (e.g., full-
time students, completion of a specific number of credit hours, etc.).

3. Infrastructure and Resources

e Incubation Centers: Set up dedicated spaces and resources (office space,
internet, equipment) to help students work on their business ideas.

e Mentorship Programs: Connect students with experienced mentors in various
industries (business leaders, alumni, and faculty).

« Workshops and Training: Organize regular workshops on entrepreneurship,
business management, marketing, finance, etc.

e Funding Options: Outline opportunities for seed funding, pitch competitions,
or access to venture capital.



4. Policy on Intellectual Property (IP)

Ownership of Ideas: Define the ownership of intellectual property created by
students (whether it's owned by the college, the student, or jointly).

Patents and Copyrights: Provide a clear process for students to apply for
patents or copyright protection for their innovations.

5. Legal Framework

Business Registration Support: Provide guidance on how students can
legally register their businesses, obtain necessary licenses, and understand the
regulatory environment.

Compliance with Laws: Ensure students are aware of and comply with
relevant national and local laws concerning business operations, taxation, and
employment.

6. Collaboration with Industry

Industry Partnerships: Establish partnerships with local industries, corporate
sponsors, and mentors who can offer financial support, resources, or market
access.

Internships and Job Placements: Encourage collaboration with businesses
to create internship opportunities that could also serve as real-world experience
for students interested in entrepreneurship.

7. Support for Scaling Startups

Accelerator Programs: Facilitate entry into regional or national accelerator
programs that help startups scale.

Networking Events: Organize regular networking events, pitch competitions,
and startup exhibitions to connect students with investors, entrepreneurs, and
potential customers.

8. Evaluation and Monitoring

Progress Reviews: Establish a process for periodic review and monitoring of
startups to ensure that they are progressing as planned and meeting their
goals.

Impact Assessment: Measure the success of startups in terms of job creation,
revenue generation, and social impact.

9. Ethical Guidelines

Code of Conduct: Define a clear code of ethics that startup founders must
follow, including guidelines on fairness, transparency, and responsible
business practices.



Social Responsibility: Encourage students to consider the social,
environmental, and ethical implications of their business ideas.

10. Exit Strategy

Graduation and Transition: Outline how student startups will transition once
students graduate (e.g., transferring ownership, continuing the business, or
closing operations).

Alumni Involvement: Provide ongoing support for alumni entrepreneurs who
continue their businesses after graduation.

11. Funding and Financial Aid

Seed Funds: Detail available funds for students to access through
competitions, college grants, or external investors.

Business Competitions: Encourage participation in entrepreneurship
contests, with cash prizes or business development services.

External Partnerships: Explore funding opportunities from local government
programs, private sector grants, or venture capitalists.

12. Marketing and Promotion

Platform for Exposure: Set up an online portal or platform for promoting
student startups, where they can showcase their products/services.
Collaborative Events: Host public events such as startup fairs, demo days,
and pitch nights to attract attention from potential investors and partners.

Conclusion

The policy should be designed to ensure that students have access to the tools
and resources needed to succeed as entrepreneurs. It should provide a
comprehensive framework of support while encouraging innovation and
fostering partnerships between academia, industry, and the entrepreneurial
ecosystem.



